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7KH) RXQWIQ &WHHN:  DWAKHG VD WRY Rl XQUHDT HG SRWQMDO:  KHQ IRWP HUS 6 6HQDVRU. HQ 6DM] DU

VRXUHG RXUZ DWMUKHG 1Q KH TXIEN® FD@IG DMIQURQ VR VIKH SRWELDAHVRI RXUZ DWALZ D\ V2 IHFRJ QI LQU

RXUZ DWILKHG DVD FURZ Q MZ HORI RXUUHJ [RQ 5 HBIPUQJ RQ KLV REVHYDARQVD J UIRXS RI GRFDOBIDGHY EHI DQ D
\ HDUSWRFHWRI SXEQE HQJ DI HP HOWFRQILLP HG WKH QHHG IRUD Z DWWKHG VFD®! HIIRWWDQG BIG VR IKH

HWREQKP HOWRI WH ) RXQVDIQ &UHHN :  DWIUKHG ) BRRG &RQWRCDQG * UHHQZ D\ ' IMAMPVWAURXJ K WD

GU MIMRQ 1Q

2 XU) RXQWIQ &UHHN: DWAUKHG HQFRP SDWHV VT XDWHP LBIVRI VRXWHLD &RERWDGRE’) LIRQWE DQIH 7KH

Z DIMUKHG WWHWKHVIURP  IWQRUMHLD ERXQGDY DMWKH3D® HU' IMGH SDWE D\ XS +LJKZD' VRWKHZ HW
DQG MRIQVWKH P LJKW $ UNDQVDV'5 LYHUDWIW FRQI OXHQFH DQG VRXVKHUD ERXQGDY [Q 3XHE® : WK RYHUILW
WEXVBUHV RRIQIQ] MDVINIERZ VVRXW. VIKH Z DMUWDWERZ VWKURXJI K RXUFRP P XQIMHY HYHQWDM® HQGVXS 1Q
WH* XORI 0 H IFR 7KHZ DWW/ WDW®&Z WURXJK RXUFRP P XQMHVDBRQJ WH,  FRUGRUKDYH D QDMRQDO

IP SDFWDQG Z H DV D KHDGZ DMWY WIVA KDYH D UHVS RQVELDMA VR FDUH IRURXUZ DWAZ. D\ VIRURXWHIYHV DQG | RUD®D
Rl RXUGRZ QWMHDP  QHLI KERW/

3 URUVR VIKH HWREQKP HOWRI WWH P DQ\ VRZ QVDQG FIMHVKDAGRWRXWKHLD &RBRDGR ) RXQUIDQ & UHHN DQG LW
WIEXVBUHY Z HUH LOWIP IMMQWIMHDP V 7KHVH FUHHNV GIG QRAWFRQVLQ Z DWIU\ HDUURXQG IDWHUZ DWMUSDWHG
WURXJ K KHLUFK DQQHO GXUQJ \SUQJ VQRZ P HOVRUDVMWRIP VP RYHG WURXJ K VIKH Z DMUEDMQ + RZ HYHU
DWU  \ HDWRI GHYHRSP HQUWKDWKDVFKDQJ HG VIKH @QGVFDSH Rl VIKH Z DWMUKHG ) RXQWIQ &UHHN LVQRZ D
SHUHQQIDOMIHDP  Z MK Z DWAUP RYIQJ VKURXJ K LW FKDQQH®\ HDULRXQG

) RXQVBIQ &UHHN:  DWILKHG ) ®RRG &RQWRCDQG * UIHHQZ D\ ' MMPWZ DV HWRE @KHG LQ E\ iKH 6\VIDWM

/ HI IMDVXUH VR P DQDU H DGP LQMMU DQG IXQG FDSIMBAP SURYHP HOWVR SIRWIPADQG HQKDQFH WH KHDOK R
WH ) RXQUDIQ &UHHN: DWMUKHG ) XQGHG E\ P I@RQIRP &REWGR 6SUQIVSE WDAHY VIKH' MAMEWKDV

FRP SGMAG SURMIFW W DWKDYH P SURYHG FRQGIVIRQV DQG UHWRUHG QDVYH US DUDQ KDE VW VR WRXVDQGVRI
IHHR EDQN DRQJ WKH ) RXQUDLQ &UHHN 7KHVH SURMIFWKDYH P SUIRYHG WWH QDWUDCEHDXW Rl RXUWHI IRQ
FUHDWIG KDE VW | RUQDWYH ELLGYV SO@QW DQG RWKHUIGRWD DQG 1DXQD Z KB FUDMQI UHFUHDARQDORS SRWXQIMHY
IRUBHMGHQW 7KH'  IMAMPWKDV FUHDWAG X QS DUDEBHBIG FRADERWDARQ EHVE HHQ 3 XHE® DQG ( C8 DVR &RXQUHVIQ
IRWMUQJ SDWDHUKLSVVWKDAKDYH \LJ QUIEDQWD 1P SURYHG WH TXDOW RI RXUUHJ LRQB/ @ MK DUHG UMVRXUFH

$ GGIMRQD® WH' MMEWKDV UHFHLYHG WV DQG QDWRQDOMHFRI QMRQ |RUIW SXETE RXWHDFK DQG HQJ DI HP HQW
SWRIWDP V?KLI K@ KWQJ QRARQD WKH' IMMFVE/FDSDFIW VR EUQJ FRP S®f SURMIFW WDWHQKDQFH RXUUHJ LRQB/
QDW(UDCEHDXW VR @H EXVDOR 1Q HQJ DI LQJ WH SXETE VR SURWIPWRXUUHJ IRQB/Z DWAZ D\ V

M WHRWIQDO P LARQ GRAWY QHDWD VSHQWDQG P XFK P RUH Z RUN VR GR DFURW\WH Z DWUKHG VWP H
VR FUHDW D QHZ \MIDWA LE S@Q WK DWKHSV VHVIKH SURUMHV DQG YIMRQ IRUKRZ RXUUHJ IRQ FRP HVVRRI HWHUVR
FUHDWA WH QH W HOHUDARQ RI SRMELOAHV VKDWADQVRWP  VKH ) RXQVBAIQ & UHHN . DWAUKHG LOVR VIKH FURZ Q
MZ HORI VRXWHUD & RBRUDGR 6 HQDVIRUG DD DUHQYIMRQHG

$//,68+88&+ (; (&87,9("' ,5(&725
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KDW HYH
$ FFRP S@QKHG

,Q VKKH IRXUMHQ \ HDW/RI IW H[ IMAMQFH
WH' DMAMPWK DV HWIDE QK HG IWHD DVD
UHJ IRQDOBIDGHU SDWQHU UIMVRXUFH DQG
FREDERWVRUIRUIWP HP EHU

JRYHWOP HOW DQG FIW] HQV 7KH %RDUG
Wi DQG YRXQWHWY/ Z KR KDYH
HQIDIHG Z IMK VIKH'  MAMEV/Z RUN KDYH
DFFRP SOKHG D RWQ D FKDIBIQJ LQJ
HQYLLRQP HQWOAHVE HHQ LHIMRQ\KLS
GHYH®RSP HQWSURMIFWS DUDHUK LSV

J QW UHFHLYHG DZ DG Z LQQIQU
RXWHDFK SWRIWDP P 1QJ DQG

FRP P XQIW LP SDFWMKH' DMMEWKDV
EHFRP H DQ DWHWIR RXUUHJ [RQ

,Q RUGHUVR LGHQW\ VIKH P RVAHI | LELHQW
DQG HiIHFWYH SIRMFW VR EH GHYHRSHG
Z VK @P MG GRADWY/ XMQJ VRXQG
VFLHQFH WH' IMAMEVDQG LW SDWHLY/
KDYH LQMDWAG DQG IXQGHG VEZ HOH
LQGIMIGXDCOP DQDJ HP HOWS@QV DQG
WXGLHV DQG FRQWEXVMG VR D QXP EHU

Rl RVKHWY 3 @QQIQJ SDWQHW KDYH
LOFOXGHG &RE®WGR 6 SUQJ V8 WDAHV

/ RZ HU$ LNDQVDV:  DWAU& RQVHUYDQR\

" DMMFWS QMG 6VIWAV'S LU) RUFH
$FDGHP \ ' HSDWP HQWRI / RFDCS |1 DILY
3D® HU/ DQG &RQVHUDQR DQG ( CBD\R
&RXQW 7KRWH S@QVKDYH EHHQ

XW@ HG E\ ' MMFWP HP EHU

JRYHWQP HQW DQG KDYH DGYMWHG

" DMAMPWDQG RKHUES @QVDQG SURMIFW
0 DQ\ Rl VKHVH S@QVZ RX@ QRWKDYH
EHHQ FRP SOMAG Z IWKRXWKH ' [MAIEVEY/
VXSSRW




" DAMEWS MOQIQJT 3 LRMIFW

<HRU | RFDVIR 3 RMFAL DP H
&RP SOMAG Q
B DVR DOG 3 XHE® &RX ) RXQWDLQ & HHN & RUIGRU5 HWRUIDVRQ
( DQG QEN 0 DWHU3 @Q
) RXQUDLQ &UHHN :  DWAUKHG 3 RTF\
( CB DR DQG 3 XHE@ &RXQUHV ( YDOMRQ 5 HSRUW
) RXQWDLQ & HHN DQG &KH HQQH &UHHN
( G3DVR DQG 7HIBUERXQAE ) ®RRG 5 HWRUDARQ 0 DWIAU3 @Q
0 RQXP HOW&HHN ) BRRG 5 HWRUDWRQ
( CBD\R &RXQW 0 DWHUSDO
3XHE® &RXQW ' MMFW &0 DQG) RRGSMIQ 5 HI XOMRQV

( @B DWVR DQG 3 XHE® &RXQVHV

) RXQMIQ &WHHN: $5666 5 HSRUV

3 XHE@® DQG ( B DVR &RXQUHV

) RXQVDLQ &UHHN ) BRRG &RQWROE G\
1 HHGVS WHVHWP HOW

( CBD\R &RXQW

) RXQWDLQ 5 HVHURIU&RQFHSW( YDOXDARQ

( @B DWVR DQG 3 XHE® &RXQVHV

) RXQVILQ &HHN & RUIGRU) RRRGSMILOQ
0 DQDIHP HOW2 SSRUAQIMHY 6 WIXG\

3XHE@ &RXQW

© LADP V&WHHN &KDQOQHQ! YDXXDVIRQ

( CBD\R &RXQW

BRXVKP RRU' UYH %DQN 6VIDELT DARQ
$ WHWP HQW




6KRYHY LQWHJIWRXQG  \ HDU/RI
Z DIMOVKHG P SLRYHP HOW

7KH ' IMAUFW 0 RQHE 0 I DWRQ ) XQG $GYMRY &RP P WWYH 00) KDV UASRQME® P DQDIHG WH P IGRQ
GRMY IlRP &RBRDGR 6SUQIV SWIMA 7R GDM RYHU P LGRQ GRMWY 1Q FUHN UHWRIDARQ Z RIN KDV EHHQ
DFFRP SOKHG RQ WILMHQ SURVIFW ) XQGIQJ SDWZHY IQFIGHG &' 27 ( O3D\R &RXQW DQG WH &RBUDGR :  DiMU
SRQHYDARQ YRGB 7KH' MWL FXWHQ® HQJ DI HG [Q DQ ( [IHPMHQHW BMEZ. RQ IW SURWIFW Z KIFK Z LOSURYIGH
TXDDIWYH DQG TXDQWRMAYH GDVB RQ WH VKFFHWR WH URUDARQ Z RUNMOQFH WH. Z HB FRP SGMWG $AMRXIK WH
6' 6 GRMW DUH QHDD GHSBMWG WH ' IMAUPWKDV IGHQMHG DAGDWAD EIGRQ GRMLY 1Q RMHUSIRWPAZ RIN QHHGHG
DFURW WH Z DMYKHG 1 RARQD IV WHUH QR FXWHQAIXQGIQU IRUP DIQMQDQFH 1Q WH Z DMYKHG RUWH FRP SGMWG
SURWFW EXVWMDOR KDV QR IXQGIQU IRUAWRIDARQ SURMPW RXWGH R WH VRXWHD SRWRQ R ) RXQEIQ &UHN DQG
WHUHIVZ RINVR EHGRQHIQ DOR WHP XQEISDOMVZ MIQWHZ DMIKHG




&RP SGWAG ' DAMEFE IRMIFW

=Y | RFDVIRQ 3 RMIFWL DP H
&RP SGMG

3XHE® &RXQW 3XHE®R 2 | &KDQQHO HVHQURQ %DMQ
3XHE® &RXQW 3XHE® 6HGIP HQWARMIFURQ 5 HP RYDO
3XHE@ &RXQW ( C&HQWR GHO! XIQVR 6RO
( CBDVR &RXQW ) LRVAB DQFK %DON 6\VIDELTD] DARQ
3 XHE@ &RXQW 0 DVFLDQVRQIR 7XVAZDQN 6VIDE LT} DURQ
3XHE® &RXQW 3XHE®/ HYHH' WHGJILQJ
3XHE® &RXQW +Z\  &KDQQHE HWRUMRQ
3XHE® &RXQW 31QRQ %1GJ H &KDQQHB HWRUIDRQ
3XHE® &RXQW 2 YHWRQ 5 RDG
SXHER ERXOW <RXQJ + R@;z D\gl;%Hg)LRRGu LFDVRQV
3XHE® &RXQW WK 6 W& KDQQHCE HWRUDMRQ
3XHE® &RXQW YO D :%Q &KDRQHO
(coorR aria #EQRQTIEON 6 A0
3XHE® &RXQW 3XHE®/ HYHH 3KDWH




&RP P XQW ( QI DIHP HOW

2 XWHDFK DQG HGXFDVMRQ KDYH D@ D\ V
EHHQ D WRQJ VXIWIRUVIKH'  DMAMEW
( WREQKHG 1Q WH&UHHN: HHN
&®BIDQXS KDVEHFRP HViKH @W HW
FODOXS HITRWALQ WKH \WIVM DQG VIKH
FRXQWI 7KRXVDQGVRI YROXQWIHLY/LQ
FRP P XQMHVFRP HVRJ HWHURYHU
QIOH GD\ VVR P RYH WDWK DQG FUHDWA
D KHDOKIHUZ DWIUKHG &UHHN: HHN
DOR VXSSRUVVIKH / MU/ HWHU3 URNAIFW
Z KHUH YROXQUWAHWY [ LG@KXJ H Z LLH GWAY/
Z MK WDWK VR IRPP DZ RUG 7KLY WDWK
DUALVRQ GLVS@\ GXUQJ 2 FVREHU $ WV
0 RQW 1Q$ P HUED VIKH %HDXWXC8 DN
&UHHN: HHN DOR KRWD BE:®DQ DQG
&UDZ CED GRZ QWRZ Q F®IDQXS DQG SXE
FWZ AQ &RBRWGR 6SUQIV 9 RXQUHY
DIHV  Z RWNWHUZ D\ GRZ Q 7THWRQ
6WHHWP DNIQJ WRSV DWERFDO
HWREQKP HQWIRUJDP HV EHYHWDI HV
DQG SUJ HVDVVIKH\ FBIDQ XS VKLY XUEDQ
DUHD

$ QRVIKHUXQLT XH DQG DZ DG Z 1QQIQJ SIRIWDP VKH
' DMMPWQIMDWAG LV VIKH %HZ VKHG $ @DQFH 7KLYV D
FRORWMKP R EUHZ HUHVDFIRWWH Z DWUKHG
VKDWDUH SDWAHWY LQ FBIDQ Z DWAUP HWDJ IQJ DQG
FRQYHWDMRQV KRWMQJ FBIDQXSV DQG | XQGUDVHLYY
DQG DP RQWO® LRVIMQJ / [TXIG / HFWUH 7KH' DMMFW
DOR VXS SRUV VIKH DQQXDCB RAQDVRU3 DWWV 1Q

0 DQWRX 6SUQJVHDFK \ HDU IDKIQJ GHEE\ 6FRRS
WKH 3RRS HYHQW ELZ HHN® QDVYH J DUGHQIQJ DVWAH
. DW®HQ 0 DWIDJ H * DUGHQ DWERQGHUP DQQ 3 DN
DQG P DQ\ RWHUFREDERUDYH HYHQW $ @WHVH
SWRIWDP VKHS VR GHYHRS D DWUKHG : DUWRWE
FIM] HQVZ KR XQGHUMIQG KRZ RXUZ DWIUKHG

Z RUW VKHWUWR®! 1Q KRZ WKH FDQ KHS VR GR WHLU
SDUMWR SIRWMIPWDQG SURP RV RXUZ DWUKHG DQG
VKDWIKH ' DMAPWLY D YDOXDE B S@\ HULQ KLY/ VSDFH



/ HDYIQ) D ®Y DR
VHEXUQ) VIKH | XV

QWHSWHDFHRI WKH' MMV 9 IMRQ 3 @Q IURP 7KHYRDUG DQG Wil | DUH J DWWl XA RUWH GLYHUH
WHQ&RP P MRQHYW6DA@H&DMWIWRP (O WINHKRGHY Z KR KDYH FRQMEXWG VR \WWKH

3DWR &RXQW DQG - HII &KRWQHUILRP 3 XHE® " DAV VXFFHW AR 1 DU DQG WKLY Z RIN Z RX@
&RXQW \VDIG WDWIKLY' DMMPWZ LD QRVWKDYHEHHQ FRP SOMAG Z IMKRXVWMH YDXDE®1
. SDUHY/Z KR KDYHFRP HVR VW(H VRE®!
| QRWRQD  DCGLHW\VKHP DVRU
MXHVR Z DMJTX[QAW [m + RZ HYHU WL FUMFDCDQG YDXH DGGIQJ Z RIN LY

FKD@IQILQ) FRP SOf H SHQUYH DQG LHTXILHV
TXDOW BEXV\DORKRZ VRP DNHWKLY £x\ 101tk D@p HP EHUIRYHLOP HOW 7KHH IV

WUHK R @OQG EHY HQ &RMRUDGR P XFK P RIHZ RINVRGR - ERW RQ VIKH SURMIFW
6SUQIVDQG3XHE®R D MGH DQG WKH SXEQF HQJ DI HP HQWAGH 7KHH LY

UHFUHDWRQDODQG HAXFDAWRQDCDUHD R P RUFUMEDAWIHZ HUHIDRQ) WDQ 2 Bk

RXUZ DWMU YHVE HHQ Z DVWAUT XDV DQG Z DWWAU

VW DWAZ LAOOVXWILOQ VKH &UH-N D TXDOWN VKHIHDIHP DO\ IMWDOG
XQFHWDIOMEN 7KHDEFRP SOKP HOWP DGHR
,Q WA\KRWH DMMOQFH W(H' DMMRWKDVP DGH GDW Z LHUYH DV D IRXQGDMRQ | RUIXMIH J RDY

FRQUGHWDE®! SURJ IMWWVRZ DUG VKDWRULI LODO DQG REMPYHY
YIMRQ



6XWILQLQ) RXU&RP P XQUAHV

) RXQEIQ &UHHN IRIQV\WH $ DDV 5 YHUDAW FRQIGHQFH QHDUS XHE® DQG FRQWDXHV RQ IQR WH / RZ HU$ BNDQVDV
9D 7KIVSDWR RXUIHI IRQ IV QRWE ®! RUH DI UEX@YUDADQG WDWSURGXFHVD Z IGH YOUHW R! ILXIW YHI HEEBVDQG
P HDWW(DWADQ EH IRXQG RQ WH VKHIHVDWRXUI URFHY WRUAVDQG DY DUP HB'0 DINHW $ VD UVXOWKH Z RINQ) OQGV
DRQJ ) RXQMEIQ &UHHN DQG WLV SRWRQ R WH $UNDQVDV 5 LYHUDUH FUWFDOVR RXUIRRG \KSS® HFRQRP \ DQG WH
QHABN R WRH WDAGHSHQG RQ WHH @H JIMQ) Z DMY 7KH Z DMUWDAGZ VWRXIK RXUFRP P XQWAV KDV D
GILHPWP SDPWRQ WH DJ UEX@UH DOG 1D Q) RSHDARQY DBQI WH / RZ HU$ UNDQVDY 9D\ &BDQ Z DMUWDMY
SIRMAMG ILRP RYHUVHGIP. HQMRQ DQG HIRVRQ LV D FUMFDOFRP SROHOAR! IRRG SURGXPURQ 7KH FRQGIMRQVR! WH
Z DMYKHG [Q RXUQHI KERIKRRGVKDYH D GILHPWP SDPWRQ IDUWP HY DEIOW GRZ QUABDP VR \IKFFHWIX@ LUl DM FURSV
DQG HUXUH WHUSURGXPADQG RWHUD) UEXGMUDCBURGXFWP DIQWEIQ WHUKLI K TXDOW Z KIBI SURGXAIQ) WH QHFHWOY
\ IHBV\R IHHG RXUFRP P XQUWAV



0 WMWRQ 6 VDVAP HQW

12y HOu AAAERBRP §& VKHP HP EHWRI WH) RXQWIQ &UHHN 9 IMRQ 7DW ) RUFH FDP H VRJ HVIKHU
VR WD WH )RXQWIQ &WHHN Z DWUKHG QR D UHIIRQDO DWHW VKDW DGGV YDOXH VR RXU
FRP P XQMHV7KH ' MMV %RDUG P HP EHU JRYHWQP HOW WIDII DQG YROQWHWY DUH Z RINQJ VR
FUHDW D KHDOK\ Z DWAZ D\ Z MK DSSIRSUDW HIRURQ VHGIP HQEMRQ DQG IRRGIQI VKDWAXSSRUNV
GLYHUH HFRQRP IF  HQYLLRQP HQVWI2O DQG UHFUHDVIRQDO IOVAUHW 7KH  FROWQXH VR FRRSHUIDWM VR
HOKDQFH DQG SURWMFW) RXQWIQ &WHHN SWRP RIQJ VXWRIQDE®I XVH E\ P HP EHW/ RI RXUZ DWIUKHG
FRP P XQIW DQG E\ WKH YIMVRWY/Z HNQRZ VKLY Z RQGHUXOQDVXUDCDP HQIW Z LDWADFW

9 IMIRQ 6 VDVHP HQW
2 XUYIMRQ IRUVKH ) RXQVILQ & UHHN Z DVIAWAKHG LV D VRQJ  UHVIHQWDQG VXWIQDE B HFRV WP \VIKDW
VXSSRUNV D YDUHW RI LOWAUHVA DQG DPVVIHY 2 XUYIMRQ LQFOXGHV D QXP EHURI DAXHV

QWP VRl ZDWMUTXDON Z H VHH D Z DWZ D\ VKDWMXSSRUV IMK DQG RWHU DT XDME \SHFLHV LV
\DIH | RUIHFUIHDARQ DQG SIRWMFW SXEQF KHDMK
5HIDWGIQ) Z DWU TXDOWN ZH VHH VXFFHWIXO WRWP Z DU P DQDIHP HQWVR EHWHU FRQWRO
|RRGIQJ DQG HIRVRQ
) RUVKH @ HUQDVUDCHQYLLRQP HQWZ H VHH KHD®IK\  FRQWI XRXV KDE MW RUD GLYHUW RI Z LGB@H
VSHFIHV IQFOXGIQI VIKH VKUHDVWIQHG DQG HQGDQJ HUHG \VSHFLHY VIKDWP DNH WHWUKRP HV KHWH : H
HQYIMRQ P LJUMRQ FRUIGRY LQVR DQG RXWRI WH Z DWUKHG DARZ IQJ VSHFIHV VDIH DQG UHH
P RYHP HQWUWRP QRWK VR VRXWIK DQG ILRP  HDVAWR Z HWANKURX.J KRXVWKH UHJ [RQ

VK URVSHRWR @QG XVH SOQQIQJ Z H VHH J LHDWRS SRUXQIMHY | RUHFIHDVMRQ LOFOXGLQI D WIVM
SDUWN DQG DQ QWA WDDOSDUAVRI VIKH ) LRQWS DQJH 7WDIO: H H SHAMUHMGHQW DQG YIMVRLY DANH VR
HQIDIH IQ EINQJ KXOMQJ R FIQJ IMKIQJ EWLGIQ) FDP SIQJ DQG RVIKHU DFVAYIVIHV VIKDWIRWAU
KHDOK\ @HVW®N DQG D JUHDWIUTXD@N Rl @H : H Z LOFROWOXH VR UIHVSHPWDQGRZ QHUBWI KW
DQG HQYIMRQ RQIRIQJ RSSRUXQMHV |RUVXWRIQDE ®1 DI UFX®XUH DQG WDQFKLQJ DQG UMVSRQVE®
JWRZ WK : H DQUFLSDW VIKRXJ KMXODQG VX WILQDE B GHYHBRSP HQWMKDWE HQHI W GRFDOHFRQRP LHV
VXSSRWV )W &DURQ HQFRXWDIHV WH FUHDARQ Rl @RFDO MEV EXIGV QHLJKERWKRRGV DQG
QHUKERWY DQG SWRVIGHV JHHQ LQIDVAXKFXWH DQG HFRAMMP  VHUFHV  7KURXJ KRXW WKH
Z DMUKHG Z H HQYIRQ RSHQ VSDFH SDUNV DQG RWHU J IHHQ DUHDV VIKDWFRQQHFWRXU UHMGHQW
EXWAVHSDUDW RXU FIMHV DARZ IQJ HDFK FRP P XQIW VR FUHDWI DQG VXWIRIQ IW RZ Q YWWXDODQG
FXOXUDAGHQWN
2 XUYIMRQ HOVIDLY DFKIHYIQJ DEVIKHVH WKLQJ V IRUVIKH HQWH ) RXQWBLQ & UHHN Z DWIWKHG + RZ HYHU
Z H DFNQRZ ®1GJ H 'ADWGRIQJ VR P L KWQRWEH SRWE ®1 RUSWDFWFDOLQ HYHY FDVH DQG VIKDWWRP H
YIMRQ HOP HQWP D\ EH FRQILOHG E\ QHFHVMW VR ) RXQUBLQ & UHHN LWHOD
2 XUYIMRQ IRUWKH Z RIN Rl ViKH 7DWN ) RUFH LV VR P RGHOVXFFHW XOFRADERUMRQ 1Q Z DWUKHG
FODQ XS DQG WHZ DIG\KIS : H KRSH VR GHP ROVADW VKDWE\ Z RINQJ VRRJ HKHUDQG WUNIQJ D
EDD@QFH EHVE HHQ WKRUWMWHMP DQG ®RQJ WP WKIONIQJ FRP P XQIMHV FDQ FUHDVWW DQG UHDQ} H D
VKDUHG YIMRQ WXL SUREGP V IQVR RSSRUXQMHY DQG FKRRVH WHWURZ Q IXWXUH 6ROMRQV KDW
EHQHILW GLIHIHQW FRP P XQMHV YDUHG \SHFIHV DQG GLIHHQW@QG XVHV DIH SRWME® DQG
Z RINQJ VRIHWHUVR 11QG DQG [P SOP HOWMKHP HP SRZ HWY/ FRP P XQMHV DQG FUHDVIV @WAQJ
HOMRQWKISV : H NQRZ LWLV RXU UMVSROMEIDNV VR HGXFDW WKH SXEQF DERXWRXU Z RIN DQG
SWRP RWM VRXQG FRP P XQIW WMZ DUG\KLS RI VIKH Z DMUKHG



KH VAWDWAJ IF SOQQIQJ  SUIRFHW LQFRISRUDWMG P DQ\

N O HY R IHHGEDFN IWRP ' DMMEW FROWIXHQW
FRP P XQW G®DGHY HBIFWG RIIEIDY DQG VXEMFW
P DWMUH SHW IRFXVHG RQ [P SUIRYIQJ ViKH FRQGIMRQV
RI VIKH ) RXQWDIQ &UHHN :  DWALKHG DQG LQGINGX DY

LQYROHG 1Q Z DMUKHG SWIRMIFW DFIRW & RBRRUDGR

7KH 1QIRP DARQ FRGIFURQ SWRFHW WHIHG XSRQ SXEQF
P HHMQIV KHG 1Q FRP P XQMHV WURXIKRXWWKH Z DWAUKHG
FRP P XQIW \XUH VKDWZ HIH VKDUHG Z IV ViKH SXEQE VR FRAIFW
LQSXWDV Z H@DV D WFLHQWILE SROVKDWZ DV FRQGXFWMG VR EHWHAU
XQGHUMIQG WH WHIIRQY EHIHYV DQG DWUXGHV VRZ DGV

SUHVHWYIQJ DQG SIRWMFQI VIKH ) RXQVDLQ

&UHHN © DWUKHG  7KURXJKRXW VKLV
SWIRFHW  IQIRWP DMRQDO P HHMQIV
ZHH FRQGXFWG ZIMK RYHU IUW
WIDNHKRGHWY VKDW IQFOXGHG  HBIFWAG
RIILFIDY FRP P XQW  ®DGHWY
FROWAKXFURQ FRP SDQLHV
HQJLOHHUQJ DQG DUFKIVMAFW(WH 11LP V
VFHOWAVY  DPIYHO®  WXG\IQJ  WKH
ZDMUKHG DQG WBI R RWHU
Z DWMUKHGV

7KH SXWBRWH Rl WHWH FRQYHWDMRQV
WQIHG IRP  FREFWQJ IHHGEDFN RQ
WH SURUMHV IRURXU) RXQUDLQ &UHHN
Z DMUKHG DQG XQGHUMDQGLQ) KRZ
WH ' MMFWFDQ EHWDGG YDOXH \R
P XQIFLSDOAHV DQG RVIKHU
RU DQJ DURQV FUHDAQJ SWRMFW 1Q
WH ZDMUKHG VR VDNQJ EHW
SWFWEHV ILIRP  RVIKHU Z DVMIU GMMEW
VR LQFRISRIDM QR SWRIWDP P 1QJ
Z MK VKH ) RXQWIQ &UHHN : DWIUKHG
) ®RG &RQWRODQG * LHHQZ D\ ' DMMFW
7KH IHHGEDFN ILRP  WKHVH P HHAQJIV
DQG IQMMHZYV ZHH NHA W
IRP XOMQJ WH JRDY SURUMHV DQG
REMFWYHY OIG RXWIQ WH XSGDWG
VIADWA LF S@Q



6WDWI LF 3@Q
* RDY

6LQFH W FUHDMRQ VKH' IMAMFPWKDV EHHQ FKDU HG Z IViK
VKH IIGXFIDUY UHVSRQMELOW RI P DQDILQJ ViKH

P LORQ SWRYIGHG E\ &R®WGR 6SUQIV 8 WMMHY VR
RIIVHWIP SDFW FUHDWG E\ ViKH GHYH®RSP HQWRI WKH
BRXWHWD ' HOYHY 6\WHMP  7KH IRXQGIQJ P HP EHW/
IOWIQGHG IRU WH ' IMMFW VR EH D (RQJ WBQGLQJ
RU DQIJ DRQ VR IRWHU ViKH IXVXUH Rl VKH Z DWAUKHG
DQG LQFOXGHG MQIXDIH LQ W RWI LODVQI B IMDVMRQ
VR KDYH VIKH DELOW VR SXUXH VXWILQDE®1 IXQGLQJ YID
PLO®M DXWRUDURQ ILRP YRWAY : LK WKDWIQ
PIOQG WH RYHDUFKIQ) JRDY IRU VKH XSGDWG
WDVIJ IF S@Q DUH DVIR@RZ V

7R XQGHUMIQG DQG HBIFWVKH EHWRSVMRQ IRU

VXWRIQDE®! 1XQGIQJ VR FDUY WKH ' DMMPWIQVR VKH
IXVXUH

7R XQGHUMIQG DDIXQGIQJ RSSRUXQMHY JWDQW
SURMIFWS DWHUKLSV \RFIDOIP SDFWSURI WDP P 1QJ
HE VR IX@® GIYHDIH DQ\ VXWRIQIQJ GRADY/ WKH
" DMMPWHFHLYHV

&UHDWA VKH QHFHWOU  LQIIDVAKXFVXUIH DQG S@QV IRU
WH ' MMFWWR VXFFHWMX@ WD® WH M]H DQG
VWVRSH Rl W ZRW U IWGRHV WHFHLYH \VXWRLODE®A
IXQGLQJ IWRP VWKH SXEQF

GHOW\ DQG EXIG SWRIWP V WDW \WHDP QOH
SWIRMFW DQG DGG YDOXH VR P XQIFISDOAHV DQG
RUDQ DARQV FRP SGMQJ SWIRMFW Z MKIQ WH
Z DIMUKHG

*IRZ WHIIRQDO SDWQHUKISY WKDW HQFRXWDJIH
GHHSHU FRIDERUIMRQ EHVZ HHQ D@P XQLFLS DOAHV
DQG RU DQL DARQV IQYHWMG 1Q WKH IXWUWH Rl VKH
Z DMUKHG

YROWAUWKH ' IMMEVE ELDQG DQG QDP H UHFRI QMRQ
WWRXIKRXW WH Z DMUKHG ERXQGDUHV E\
VWHQI VIKHQLQJ SXEQE FRP P XQIFDARQV
P DINMQJ  DQG DGYRFDR\  HIIRUWV WURXJ KRXWAKH
UHJ IRQ

6 WHQJ VKHQ VIKH FXOXWH RI FRQVHUYDVMRQ DQG Z DU
TXDON SIRWIFVRQ VKURXJ KRXWVKH Z DWUKHG E\
GHP RQWADMQJ ViKH YDXXH RI D KHDO\ Z DWAUKHG
VR FRP P XQMHVVKURXJ K SDWQHUKLSV Z MK VFKRRO
GMMFW QRQ SWRIIW DQG RWHUFRP P XQIW | DFLQJ
RU DQL DARQV



)81' ,1* 237,216

@ OlOHN\ 3WIRWW
0 DQRDIHP HQW

6 X\WIDLQDE O
IXQGLQJ YIDD
YRWUDSSIRYHG
P LOBM Z M

" DMMFW
VHOIFWQJ
SURMIFW DQG
SHURWP 1QJ
SURMIFW

P DQDUHP HQW

6 X\WILQDE B
IXQGLQJ YIDD
YRWIUDSSRYHG
P LOBM Z WK
WH' DMMEW
VHMQJ DVD
RXUFHRI
IXQGLQJ

Z MKRXW
SHURWP 1QJ
SURMIFW

P DQDIHP HQW

© LROIOHA QRIS
JRYVWKDWH

1 R VXVBIQDE®!
IXQAQJ YIDP 1O
BM ZIW
MUVGIPWRQY
LOFUHDVQ) WHU
\ HDU® \KDUH R
IXQEQI VR WH

" MMEW

® 1ROOM ' DRV

ZRNHDWHV

7TKH' DMAMEW
WALP IQDWAV DI\MU
H KDXWQI WH
RUWJIQDORXUH
Rl IXQGIQ

)8785( ' ,675,&7
25*$1,=$7,21 237,216

7KHIXQGIQJ P HFKDQWP WH' IMMEFWFKRRVHVVR SXWXH
Z L@KDYH D SIRIRXQG [P SDFWRQ WKH IXWH Rl RXU

Z DMUKHG 7KH' IMMEWKRX@ FROMGHUSXWIXIQJ D
EGQGIQI Rl RSIRQVWKDWSIRYIGHVVKH | B LELOV VR P HHW
WH QHHGVRI MUVGIFVMRQVEL] DQG WP DA@IQ VKH Z DWAVKHG
7KHIR@RZ 1QJ FRP SUVHVVKH | RXURSVIRQV VKH %RDUG FDQ
SXUWXH VR VXWILQ WWH ' IMMEVIQUVR VIKH 1 XWUH RU

VAP LODWQJ W DXVKRUW DIVIUVKH RW QDO P LARQ IO
IXQGLQJ LVH KDXWMG 7KHVH VROMRQV FDQ EH SXWXHG
LQGIMGXD® RULQ VDQGHP



o WD LF 3 URUMBRV

'(),1,7,212) $675$7(*,&35,25,7<

6 WDVAJ LIF SURUMIHV DLH WIDVAP HOW RUWHP HV Z KLIFK DGHT XDVWAO IRFXV VKH
FR@IFWYH HIRW RI VKH' DMWUFWR DGGUHW LW SXISRWH DQG LOVWWIHWY 7KH

" DMFWKDV LlGHQW IHG VKH IR@RZ 1QJ WADVIAJ LF SURUMIHV VR EH DFFRP SAQMKHG
1Q VKH QH[ W\ HDW/

675%7(*,&35,25,7<

,GHOW\ DQG VHFXH VXWIDLQDE®! IXQGLQJ IRUVKH ' DMAMFWDQG IX@ GIYHWDJ H
RSSRUXQMHY IRUVXSS®IP HQVDOI XQGLQJ WIRXJK VKH P DQ\ J LDQW DQG RVIKHU
IXQGLQJ VRXUFHV DYDLDE®! IRULP SIRYLQJ ViKH TXD@W RI DQG FRQVHUYQJ

Z DWLZ D\ V

675%7(*,&35,25,7<

) DFLAVIDVIA \VWURQJ HULQWD M UVGLFVIRQDOFRADE RUDVIRQ DQG FUHDVIA SWRI WDP V

P DQDJHG E\ VKH: DVUKHG ' DMMFWKDWD@RZ IWWR EHFRP H VIKH UHJ LRQDOK XE
|RUSDWQHUAKLSV DQG S@QQLQJ IRUVKH LP SLIRYHP HQWDQG FRQVHUYDMRQ RI VKH
Z DWAIUKHG

675%$7(*,&35,25,7<

P SLIRYH QDP H IHFRJ QMRQ Rl WH' DMFWZ KLGB1 IDIMQJ DZ DUIHQHW RI VIKH

Z DWUKHG DQG WH FKD@HQJ HV DQG RSSRUXQIHV IDFIQJ RXUZ DVIALE D\ V E\
LQFUHDMQJ FRP P XQIFDWRQV DQG P HGLD HQJ DI HP HQW EXLGBLQJ SDWQHUKLSV

Z WK RVKHUJ RYHWP HQW DQG RUW DQY DMRQV DQG VKIRXJ K FLHDVIQJ DQG KRWIQJ
SXEQF HYHQW VKDWGLDZ DWIHOQWIRQ VIR RXUZ DVIAUKHG

675%$7(*,&35,25,7<

© RUN VR EXLG5 D WURQJ HUFX®XH RI FROVHUYDMRQ DQG SUHVHUYDVMRQ RI RXU

Z DVIALZ D\ V DQG QDWUDOVSDFHV LQ VMH ' IMAMFWZ KLB1 HBIYDWRJ ViKH LHFUHDVIRQDO
VSLLMRI RXUWHI IRQ



o WDV LF 2 EMPAYHV

+2: 1 7+( " ,675,&7 %" ' 5(66,7635,25,7,(6"

,Q WXSSRUARI LW 6 WDVIAJ IF 2 EMIFVIYHV VKH ' DMAMFWKDV DGRSWAG — WUDVIA LF

REMIFVYHV FULHDVIQJ D 7R’ R @WWKH' MMMFWZ LDFFRP S@VMKHG E\ WH HQG R
7KHVH REMIFVIlYHV DUH WP H EDVHG DQG RQFH FRP SGMAG Z LAFRQWME XV VIR

WH' DMMPWDFKLHYIQ) LW \WUDWIAJ LF RE MIFVIYHV

'(),1,7,21 2) $675%7(*,&35,25,7<
6VWDVIAJ LE RE MIPVYHV DUH WIVAP HOW WDWIGHQW!\ DQG GHVFUEH VSHFLILF DFIR VR U

DFVWYIMHVVR EH DFFRP SQKHG Z WKIQ D GHILOHG WP HIWDP H Z KIFK DIP VR DFKIHYH D
P HDVXWE® J RDOMDWGLLHRAD VXSSR W D VSHFLLF VWDV LF SURUW

2% (&7,9(6
6XSSRUMG WDWY LE SURUW  VXWELODE® | XQA.QU

" HDGQQH 2 ENHFVIYH

&UHDVIA DQG SUHVHQWD SXEQF HGXFDVRQ SMQ |RUSXWXLQJ

1RY WKH FKRVHQ VX WIDLQDE ®1 | XQGLQJ VROXVIRQ

5 HHDUFK VIKH IRXURSVIRQV | RUVXWILQDE B | XQGLQJ |RUVKH

0 DFK " DAMPWDQG VHBIFWAKH EHVS DV IR DUG

&RP SI® DQ H KDXWiYH @MRI DERSSRUXQIHV | RUJ LDQW
0 DUFK IXQGLQJ DQG WIMA | HGHUDOGRAW/ VR VXS SRUAS LRMIFW LQ VIKH
GMMPWDQG ' MMFWRS HUIDARQV

3 UHVHOWD SLRSRVHG EXGJ HW RUS RVQVIDOVX \WIDLQDE B

$XIXW IXQGLQJ IRUERDUG LHYIHZ DQG GLVFXWIRQ

&UHDVM DQG SIHVHOQWIR VKH %RDLG D SMQ |RUMFDIQ] VKH
2 FVREHU LOIIDWAKFVXUH DQG Wil | Rl ViKH RU DQL DMRQ VR D@ Q Z IVK
ViKH FKRVHQ SDVK | RUVXWILQDE ®1 I XQGLQJ |RUVIKH GIMMFW




o WDV LF 2 EMPAYHV

6 XSSRUMG WD LF SURUW 6 VWRQJ HUS HI LRQDOSRMERUIDARQ

' HDG@QH 2 EMIFVIYH

6VDUAP HHVIQJ UHI XOUWD Z WK DQG EXLAB IDSSRUAZ MK VIKH
2 FW 86$&( HVSHFLD@ GHFIMRQ P DNHW/LQ WH $ GEXT XHI XH
RIILEH

5 HVHDUFK DQG SURYIGH D LHFRP P HQGDVMRQ RQ DQ\ FKDQJ HV
VKH' DAMPVWWKRX@ P DNH VR W RSHUIDAQJ DQG VI LQJ
DXVKRUW ERXQGDUHVRUSXW/XLQJ VIKH FUHDVRQ RI 6 SHFLDO
P SIRYHP HOW DMMFW

" HF

RW Z IMK HDFK MUVGLFVRQ LQ VKH Z DVAUKHG VR FRP SLB1 D
0 DUFK P DWHUIMARI SIRMFW VR EH FRP SGMAG VKDWOFXXGHY DW
GDW SIRMIFWIWRP HDFK P HP EHUMUMGLFVIRQ

5 HWHDUFK VKH SRWQWDA RUFLIHDWQJ D' HYHB&SP HOW6 HUYLIFH

( QUALSUMVH DQG SUHVHOWD S@Q VR VIKH ERDUG | RUFUHDWQJ
0D VIKLVRUD MP LOUSWRIWDP VR P DQDJI HZ DWAUKHG UHDWAG

SWIRMIFW1Q QHZ DQG H IMARJ GHYHB®RSP HQWE\ 0 D\

RWN Z IV MUVGLPVIRQV LQ VKH Z DVIAWKHG VIR EHWIAU
XQGHUAMDQG SXEQF VDIHW FKDABQJ HVD®RQJ RXUZ DWAZ D\ V
DQG KRZ VIKH' DMFWFDQ EHW\S DWQHUDQG VXSSRWV
P XQIFISDIMHVIQ P SWRYIQJ SXEQF VDIHW DRQJ RXU
Z DWOKHG

0D

5 HVHDUFK VIKH SRVQWDA RUMHFXUQJ D 5 HI IRQDOF HQHWDO
" HF 3HWP WIWRP WH86$ &( DQG SIRSRWH D SDW IRWZ DUG
VRRZ DUV VHFXUQJ ROH IRUVKH GDMAMFW




o WDV LF 2 EMPAYHV

6 XSSRUMG VWADWI LF SURUW , P SLRYH1 OP H5 HFRJ QMRQ

' HDGQQH

2 EMIFVIYH

6HSW

&UHDWIDP DINHVQJ DQG FRP P XQLFDARQV SMQ VR HQKDQFH
ViH GIMMFV/FRP P XQIW RXWHDFK DQG FRP P XQIEDVRQV

2FW

3 LIRYIGH RSVIRQV | RUVIKH ERDUG VR XS GDVil VIKH GLAMEFVRY/
YIMRQ DQG P MRQ

' HFHP EHU

YeX L@ IHDMRQWKLSVZ VK GRFDOP HGLD VIKDWUIHVX GNQ DWBIDM
RQHWRWY SHUP RQVK LQ GRFDOQHZ V DERXVWIKH Z DWWAUKHG
GLMMEW

0 DUFK

RWN Z IV (RFDCSDWQHLY Z KR KDYH DFVIYH SURMIFW LQ ViKH
Z DWAUKHG VR FUHDVIA \LJ QDJ H DQG RKHUQRWILEDARQV VR
GHP ROWUDVI VH Z RIN EHIQJ GRQH VR [P SURYH ViKH
Z DWIUKHG

0 DUFK

(' YDOXDVM VIKH EHQHI W RI FKDQJ LQJ ViKH'  MAFW QDP H
HVIKHUIRUP DED VIKURXJ K VKH B MWK UH RULQIRWP DA
VKURXJ K RIKHUP HDQVVXFK DVD' %3 | QHFHWDU Z RWN
Z WK P HP EHW/RI VIKH WIVA B4 MDVXUH VR SXUXH XS GDVIAV
VR WWH J RYHWQIQJ B IMDMRQ RI VIKH GLMMFVWWR | DFLAVIVIA D
QDP HFKDQIHE\ VIKH HQG RI ViKH ®U IMDVIYH VHWRQ

0D

6VDUAKREBLQJ P HHQJI VZ WK GRFDOWIMA DQG | HGHUDO
RIILFLDOY DQG SDUWAQHW/ Z IMKLOQ VIKH Z DWAWKHG GIMMFW
ERXQGDUHV

0D

,GHOW\ DP IQIP XP Rl ILYH ®RFDCRU DQL DMRQVVKDWZ L@
EHQHIIWILRP  ViKH SWIRFXUWHP HOWRI D UH] LRQDQJ HQHWDOSHWP W
RUVIKH GHYH®RSP  HOWWHUYLFHY HQWALS UVH




o WDV LF 2 EMPAYHV

6 XSSRUMG WD LF SURUW 6 WRQJI HU&XMXUHRI &RQVHIYDURQ

' HDGQ@QH

2 EMIFVIYH

' HF

" HYH®RS D SO@Q IRUVHP IDQQXDAHI IRODAZ. DVAUKHG VIRXW/
| RUHGIFVWAG RIILFIDQY NH WIDNHKR@HY/ DQG P HP EHWRI VKH
P HGLD VR LOVHAU DFH GLLHFVWD Z IViK RXUWHJ IRQE/Z DVALZ D\ V

' HF

" HYH®S D S@Q IRUD DMIVA RI RXUZ DMAWKHGEHYHOWKRWHG
E\ VKHZ DVWUKHG GDMAFW

- X0

5 HVHDUFK EHVAS IDFVIFHY RCHUGIMMFW KDYH IP SGIP HOWAG
LQ SDWHUQJ Z VK GRFDOFKRRY DQG LGHOWI\ VE R GRFDO
VFKRROGMMFW VR EXLAE FXUWEXOP DQG RURSSRUMXQIMHV
IRUFOWLRRP VR HQJ DJ H 1Q GDUQIQJ DQG DFVIVIMIHV DUIRXQG
VKH Z DWUKHG

S FFRXQUIZELOW

7KH ([ HFXVIYH ' LLHFVRUZ LGFRQGXFWI XDUMLD 1Q SIRI IHW LHYLHZ VZ VK VIKH
' DWMIEW %RDUG Rl ' LLHFVRW/ VR P RQRUS LRI LMW LQ DFFRP S@WKP HQWRI VIKH
6 WDVIAJ L 2 EMIFVIYHY FRQVIDLOHG LOQ VKLY VAWDWIA LE S@Q 2 Q DQ DQQXDOE DV VKH
([ HFXWWYH ' LLHFVRUZ LGS IHVHQW/R VIKH ' DAIFWeARDLG RI ' LLHFVRUYY DQG VIKH
SXEQF D IHSRUARQ ViKH LP SGIP HOVDMIRQ RI VIKH WUDVIAJ IF S@Q LQFXXGLQJ
XSGDWAV REVHWYDVIRQV DQG WHFRP P HQGDMRQV VR ViKH %RDLG RI ' LLHFVRW/ VR

FROVGHU




&RAFOMRQ

7KH) RXQWDLO & HHN : DVHUAKHG ) (RRG & RQWRODQG * LHHQZ D\ ' DMMFW

6 WDVIAJ LF 3 @Q LV GHWLJ QHG VR SLRYIGH D IRFXVHG DQG DFFRXQVIDE B

GRFXP HQWM DWFUHDVAV VIKH |RXQGDVIRQ IRUVKH ' IMAMFWI RIQJ IR DUG 7KH
" DMAIFWY LQ DVIP H RI WDQUMRQ DVVWH RUJIQDO P LARQ VIKDWVXWILQHG
LW RSHUDVRQV LV GHGLFDWAG VR S URMIFW LQ VKH Z DVWUAKHG DQG P XVIWQRZ
IGHQW\ W EHVAD@ QP HOW/R FRQWQXH VHUNMQJ WKH IHMGHOW DQG

FRP P XQWMHVRI VH ) RXQVDLQ &HHN : DUKHG 7KH 6 WD LF 3 @Q LV
DYDLDE ® VR GRZ QARDG RQ VKH ' MAIFW Z HEMWW DW) RXQVIDLQ & N RU

7KH SXEQF LV HQFRXWDJ HG VR SDUAFLSDVIA LQ VKH HYROMMIRQ RI VIKH ' DAMFW
&RP P HQW IHHGEDFN DQG T XHWIRQV DUH D@ D\ VZ HERP HG DQG LHMGHQW
DUH D@ D\ VHQFRXDJ HG VR DWHQG VKH ' IMAIFW/ P ROWK® ERDUG P HHVIQJ V
DQG VR DFVIYH® KHG Z MK ViKH LHWRIDVIRQ RI RXUZ DVIHUKHG E\ J HWQJ
LOYROHG LQ VKH P DQ\ FRP P XQIW HIIRUNVKH' DAMFWRW DQL HV VR FBIDQ XS
DOG EUQJ DWHQWRQ VR RXUZ DWAUKHG






